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DISCLAIMER

This presentation, including information contained in this disclaimer, is given to you in strict confidence. By attending the
presentation, you agree that no part of this presentation or disclaimer may be disclosed, distributed or reproduced to any third
party without the consent of QRXxPharma Limited (AQRxPhar mao) .

This presentation is being provided for the sole purpose of providing the recipients with background information about
QRxPharmads business. This presentation, including the |{nfor ma
invitation or recommendation to subscribe for or purchase any security and neither the presentation, disclaimer nor anything

contained in them forms the basis of any contract or commitment. This presentation does not purport to summarize all information

that an investor should consider when making an investment dec
continuous disclosure announcements lodged with the ASX which are available at www.asx.com.au. Before making an investment

decision you should consider whether it is suitable for you in light of your own investment profile and objectives and financial

circumstances and the merits and risk involved.

No representation, express or implied, is made as to the fairness, accuracy, completeness or correctness of information, opinions

and conclusions contained in this presentation, including the accuracy, likelihood of achievement or reasonableness of any
forecasts, prospects, returns or statements in relockihgion to fut
stat ement s 0) -lookhg stabeménts arevigy their nature subject to significant uncertainties and contingencies and are

based on a number of estimates and assumptions that are subject to change (and in many cases are outside the control of

QRxPharma and its Directors) which may cause the actual results or performance of QRxPharma to be materially different from

any future results or performance expressed or implied by such forward-looking statements. Forward-looking statements are

provided as a general guide only and should not be relied upon as an indication or guarantee of future performance.

To the maximum extent permitted by law, neither QRxPharma nor its related corporations, directors, employees or agents, nor any
other person, accepts any liability, including, without limitation, any liability arising from fault or negligence, for any loss arising
from the use of this presentation or its contents or otherwise arising in connection with it.

You represent and confirm by attending and/or retaining this presentation, that you accept the above conditions.



OPIOID SIDE EFFECTS POSE PATIENT RISKS
AND LIMIT PAIN RELIEF

A Two centuries since morphine was discovered; despite quest
for better opioids, at equi-analgesic doses, all produce same
spectrum of dose-limiting side effectsé

A In order of severity, important side effects are respiratory
depression, vomiting, nausea, somnolence and constipation

AManypati ents wono6t take opioid

A Opioid side effects delay recovery; cost patients, reimbursers
and hospitals

A Key opinion leaders emphasize the enormous need for
Improved pain relief with fewer side effects.



PAIN THERAPY MARKET

A Large specialty pharma opportunity
US$14 billion global opioid market ($8bn+ US); CAGR in excess of 6%*

A 150mm people in major markets suffer from acute pain

75 million Americans experience acute pain each year
210 million prescriptions of immediate release drugs
Combination products (e.g. Vicodin and Percocet®) dominate

AOpioids are the figopad standar do i n
1 Limited innovation with reliance on old therapies
A Paracetamol (Acetaminophen) containing opioids now restricted by FDA
Vicodin and Percocet limited to 325 mg; significantly reduces their market
100 million prescriptions at risk
A Payor incentives
Need for better pain relief with fewer side effects
Better pain management means shorter hospitalization; Major cost savings!

* Sources: AVOS Life Sciences, Decision Resources, IMS 4 '



FORMULATIONS: FROM HOSPITAL TO HOME

A MoxDuo IR (Immediate Release): oral capsules
Target: Moderate to severe acute pain
Status: Phase 3 registration program completed
Anticipated NDA filing in August, 2011

A MoxDuo IV (Intravenous): liquid formulation
Target: Hospital-based moderate to severe pain
Status: Phase 2; concurrent formulation development

A MoxDuo CR (Controlled Release): oral tablet with abuse
deterrent technology
Target: Chronic pain (i.e. osteoarthritis, back, neuropathic)
Status: Phase 1
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OPPORTUNITY SNAPSHOT

A Blockbuster potential in a growing market
i Inthe US: IR $2.0bn; IV $274mm; CR $5.6bn
I MoxDuo IR ready to launch in 2012

A MoxDuo key advantages
I Widen therapeutic window for acute pain relief

I Equal or better pain relief with fewer side effects than morphine,
oxycodone and Percocet®

I Possible breakthrough benefits with fewer oxygen desaturations
and less risk of opioid-induced respiratory failure

A Economic impact to healthcare system
I Speedier recoveries = fewer days in hospital
I KOL and payor acceptance of value/clinical benefits
A Strong patent protection
I Composition of matter, therapeutic use, MOA, and new formulations

MoxDuo IR T Better pain relief, fewer and less severe side effects




CLINICAL DEVELOPMENT PATH: MOXDUO IR

US IND Filing
2007

Study 007 - 2008
Phase 3, N = 256

End of Phase 2 Meeting
2008

Pilot Study 021 - 2009 Pilot Study 020 - 2009
N =197 N =44

Bunionectomy - 2010 Phase 3, N = 142

Phase 3, N = 522

Pre-NDA Meeting
22 March 2011

NDA Filing
Adverse Events August 2011

2011 MAA mid-2012
Phase 3, N = 375
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